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International Markets Outperforming Us Markets

= S&P S00 Large Cap Index (Daily) 18.17% : 1
= iShares Core MgCI Europe ETF 44.779% Emergmg Markets
= iShares MSCI Japan ETF 45263 MSCI Japan |
= [Shares MSCI Emerging Markets ETF 48.65%
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When the Dollar enters a structural downtrend, commodities and
other hard assets tend to significantly outperform US equities.

Commodities-to-Equities Ratio vs. US Dollar

B US Dollar: Real Trade weighted Index (R1)
W Commodities-to-Equities (L1)
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Commodities-to-Equity Ratio: S&P GSC! Total Return CME / S&P 500 Index
US Dollar: US Fed Trade Weighted Real Broad Doliar Index
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CRB Commodities Index & Energy - Bullish breakout for Energy stocks
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